
1 

 

 
May Real Estate Market Results Show Strong MLS® Sales and Average Prices  

Winnipeg, June 11, 2024 – All MLS® sales reported by the Winnipeg Regional Real Estate Board for May 2024 were 1,726, an 
increase of 22% from April and 14% over last May. When comparing to May of 2023, active MLS® listings of 4,100 were up 1% 
and total MLS® dollar volume of $663 million up 18%. Residential detached MLS® sales of 1,189 were up 12% while the average 
price of $425,380 up 4% when compared to last May. Condominium MLS® sales of 279 were up 25% and the average price of 
$277,308 up 4% over last May. Residential attached MLS® sales of 123 were up 10% and the average price of $365,346 up 
10% over last year. 

MAY RESIDENTIAL DETACHED MLS® SALES 

“The upward trend seen last month has continued with the second best May on record in terms of MLS® sales and a 2nd 
consecutive month when MLS® sales have outpaced the 5-year average,” said Daphne Shepherd, 2024-2025 President of the 
Winnipeg Regional Real Estate Board. “This is noteworthy because the best May on record in 2021 and the third best May on 
record in 2022 are included in the results of the last five years, and this underscores the strength of this May’s real estate market 
performance. For the sixth consecutive month, residential detached, condominiums, and residential attached homes all saw 
increases in average prices over last year and the 5-year averages.” 

Year-to-date residential detached MLS® sales were up 15% to 3,854 when compared to the 3,340 seen through May 2023. 
Year-to-date residential detached MLS® average prices were up 6% to $420,457 from the $395,068 seen last year. Year-to-date 
residential detached dollar volume was up 23% to $1.6 billion compared to the $1.3 billion realized in May of 2023. 

AROUND OUR MARKET REGION 
May 2024 – Winnipeg Regional Real Estate Board Market Region 

YTD Residential Detached Average Prices and Sales and Year-Over-Year % Change 

Area Average Price ($) Unit Sales 
All MLS® Areas +6% ▲  ($420,457) +15% ▲  (3,854) 

Winnipeg +7% ▲  ($433,221) +14% ▲  (2,545) 
Total Outside Winnipeg +6% ▲  ($395,642) +19% ▲  (1,309) 

Lake Country +7% ▲  ($280,977) +28% ▲  (204) 
Steinbach – R16 +10% ▲  ($374,632) +5% ▲ (187) 

Morden/Winkler – R35 +7% ▲  ($323,611) +24% ▲  (178) 
Gimli – R26 +12% ▲  ($295,711) +57% ▲  (83) 
Morris – R17 +15% ▲  ($272,990) +13% ▲  (77) 

Niverville/Ritchot – R07 +6% ▲  ($488,392) +16% ▲  (73) 
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“In the midst of a fast-moving real estate market during our market regions’ busiest season, REALTORS® have the tools to offer 
peace of mind to buyers and sellers looking to make sense of current market conditions,” said Marina R. James, CEO of the 
Winnipeg Regional Real Estate Board. “One of the many benefits of using a REALTOR® is gaining access to their ability to 
analyze real estate market data, trends, and analytics. When combining the results of these factors, REALTORS® can offer 
prospective buyers and sellers expert advice on what they can expect for pricing on their next real estate transaction.” 
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ABOUT THE WINNIPEG REGIONAL REAL ESTATE BOARD 
Serving Members since 1903, the Winnipeg Regional Real Estate Board is one of Canada’s longest running real estate board, 
serving over 2,400 licensed residential and commercial real estate Brokers and Salespersons, along with other industry-related 
professions. REALTOR® Members of the Winnipeg Regional Real Estate Board utilize the Multiple Listing Service (MLS®) to put 
the housing market in perspective for those looking to buy or sell a home. REALTORS® can explain market insights, price 
trends, provide comparable property analysis and housing trends. To find a REALTOR® or to view a map of MLS® listings, visit 
www.winnipegregionalrealestatenews.com. 

The trademarks MLS®, Multiple Listing Service® and the associated logos are owned by The Canadian Real Estate Association 
(CREA) and identify the quality of services provided by real estate professionals who are members of CREA. The trademarks 
REALTOR®, REALTORS® and the REALTOR® logo are controlled by CREA and identify real estate professionals who are 
members of CREA. 

Statistics provided in this market release are the sole property of the Winnipeg Regional Real Estate Board.  
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May Real Estate Market Results Show Strong MLS® Sales and Average Prices  

Winnipeg, June 11, 2024 – May saw increases to All MLS® sales, and dollar volume when compared to last year and the 5-
year averages. All three of the main property types of residential detached, condominium, and residential attached homes saw 
increases to MLS® sales, dollar volume and average prices over last year and the 5-year averages. Active listings for residential 
detached, condominium, and residential attached homes were at or below last year and with only condominiums falling below 
the 5-year average.  

May 2024 – All MLS® 
 May 2024 vs. 2023 vs. 5-Year Average 

Active Listings 4,100 +1% ▲  (4,077) +12% ▲  (3,663) 
Sales 1,726 +14% ▲  (1,508) +4% ▲  (1,663) 

Dollar Volume $663,358,973 +18% ▲  ($562,560,772) +10% ▲  ($602,081,997) 

 
May 2024 – All Residential Detached 

 May 2024 vs. 2023 vs. 5-Year Average 
Active Listings 1,985 -3% ▼  (2,042) +11% ▲  (1,789) 

Sales 1,189 +12% ▲  (1,064) +1% ▲  (1,172) 
Average Price $425,380 +4% ▲  ($408,119) +6% ▲  ($400,728) 

May 2024 – All Residential Detached – Winnipeg 
 May 2024 vs. 2023 vs. 5-Year Average 

Active Listings 875 -11% ▼  (987) +3% ▲ (853) 
Sales 781 +12% ▲ (697) 0%  (784) 

Average Price $440,304 +2% ▲  ($430,037) +6% ▲  ($416,007) 

May 2024 – All Residential Detached – Outside Winnipeg 
 May 2024 vs. 2023 vs. 5-Year Average 

Active Listings 1,110 +5% ▲ (1,055) +19% ▲ (936) 
Sales 408 +11% ▲ (367) +5% ▲ (388) 

Average Price $396,812 +8% ▲  ($366,491) +7% ▲  ($370,281) 
 

• For the third consecutive month, Waverley West was the neighbourhood in Winnipeg which saw the most residential 
detached homes sold and for the second consecutive month, it was followed by Crestview.  

• The Morden/Winkler area narrowly beat out the Steinbach area for the most residential detached homes sold outside 
Winnipeg in May followed by the Gimli area.  

• Activity in the price range categories were more evenly distributed in May, with the $325,000-$349,999 price range as 
the most active with 88 MLS® sales representing 7.4% of all MLS® sales. The second most active price ranges were the 
$350,000-$374,999 and $425,000-$449,999 price ranges with each seeing 87 MLS® sales, representing 7.3% of all 
residential detached MLS® sales, respectively. 

• There were 18 residential detached homes sold for over $1 million in May, with the highest priced at over $3.5 million. 
May 2023 had 9 residential detached homes sold for over $1 million, with the highest priced at just over $1.5 million.  
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May 2024 – All Condominium 
 May 2024 vs. 2023 vs. 5-Year Average 

Active Listings 467 -11% ▼  (525) -15% ▼  (547) 
Sales 279 +25% ▲ (223) +19% ▲ (234) 

Average Price $277,308 +4% ▲ ($266,845) +8% ▲  ($257,908) 

May 2024 – All Condominium – Winnipeg 
 May 2024 vs. 2023 vs. 5-Year Average 

Active Listings 368 -6% ▼  (390) -15% ▼  (434) 
Sales 230 +28% ▲ (180) +17% ▲ (196) 

Average Price $272,177 +1% ▲ ($269,923) +5% ▲  ($259,248) 

May 2024 – All Condominium – Outside Winnipeg 
 May 2024 vs. 2023 vs. 5-Year Average 

Active Listings 99 -27% ▼  (135) -12% ▼ (113) 
Sales 49 +14% ▲ (43) +30% ▲ (38) 

Average Price $301,395 +19% ▲ ($253,961) +21% ▲  ($249,744) 

• Osborne Village was the neighbourhood in Winnipeg which saw the most MLS® condominium sales in May followed by 
Linden Woods.  

• The most active price range for condominiums was the $200,000-$224,999 range with 27 sales in May which 
represents 12% of all MLS® condominium sales. The $150,000-$174,999 range was the second most active price 
range with 25 sales in May, representing 11% of all MLS® condominium sales. 

May 2024 – All Residential Attached 
 May 2024 vs. 2023 vs. 5-Year Average 

Active Listings 266 0  (266) +26% ▲ (211) 
Sales 123 +10% ▲  (112) +4% ▲ (118) 

Average Price $365,346 +10% ▲  ($333,630) +13% ▲  ($322,598) 

May 2024 – All Residential Attached – Winnipeg 
 May 2024 vs. 2023 vs. 5-Year Average 

Active Listings 164 +1% ▲ (163)   N/A* 
Sales 82 +4% ▲  (79) -2% ▼  (84) 

Average Price $375,445 +9% ▲  ($345,941) +14% ▲  ($330,266) 

May 2024 – All Residential Attached – Outside Winnipeg 
 May 2024 vs. 2023 vs. 5-Year Average 

Active Listings 102 -1% ▼  (103)   N/A* 
Sales 41 +24% ▲  (33) +21% ▲ (34) 

Average Price $345,147 +13% ▲  ($304,159) +14% ▲  ($303,024) 

*Active Listings data for Residential Attached homes inside Winnipeg and Outside Winnipeg were not tracked prior to 2023 so a 5-year average is not available.  
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